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sBD1R'ioln1'i/nu.riDR'f101 l!lu£fu4'fmfLLC'ltU~f11'ilnlJl\.1I11ULLvI~'lI1~

Rn1u.viriDR'f101 flUUVi1ll5lJru.'Ii1C'ln1!.J5~~'I1i~UA'i1.li!lJ

uuu'A'lIvi A-00HI~AD-204,IN-001!1~IN-701-009,AC -GN-001!1~AC-301,EE-001!1~EE-701,SN-101/1.lSN-315,Sl-01/1.lS9-02,FP-101!1~FP-302

Mu,'1unu.,;i1'l1DoI1R'ioln1'i/oI1u.riDR'f101 'I1ufl1VHJUlJlf (u~Fff11'ilJ'I11'IIU)

UUU tI"i.4 UAt tI'i. 5 viuu.u jhhu.'1u. 20 'l{G'I

mb!.J 'U1111
ihGi'uvi "i1Un1'i c;i1nu.r.ru.'1u. R'i Ii' fU.1)'f

1 ~1UnmUIJl!.Jn'i'ilJ 100,478,480.84 -
2 A1A'lt1ru.'I<f~vhr - 5,000,000.00

3 ~1U11111n'i'ilJ lA'i~nf1~ 118,985,527.14 -
4 ~1U11111n'i'ilJ'i::Uui'!'lJ11'U1aLLC'lt(;)ULVl~~ 6,635,387.44 -
5 A1A'lt1ru.'I<f ,jlJ - 2,195,000.00

6 ~1U11111n'i'ilJ'i::uu'lvlvh 14,622,154.84 -
7 ~1U11111n'i'ilJ'itUu'l vlVJ1~un1'i 7,533,023.00 -
8 A1A'lt1ru.'I<f TRANSFORMER - 770,000.00

9 nU11111n'i'ilJ'itUu1.l1'uu1f11111 13,611,625.89 -
10 A1A'lt1ru.'I<f LA~u~\<i1\bL!1U'i::U1!.JA11lJ'fuUc;rl!.Ju1f11111 - 8,260,000.00

'i'1J.1A1011U.1Ji'U.'1U. 261,866,199.15 16,225,000.00
(FACTOR F,VAT) 1.1764 1.07

'i'1J.1 308,059,396.67 17,360,750.00
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~~fl..:Jn1~1I'h Factor F (fi1..:J1U~UVjUA) fl~

D

" ,
.. I II., I I " ... I "~l.J1t1 (1..:Jfl1..:J1U[JJUVjU'IIUfl..:J'IIfl..:J'lI'l..:Jf'I1..:J1UlJIUVjU 'VI1'l1..:J1U[;IUVjU

.J" I ." I'VI[JJtHm~1f'11 Factor F (fl1..:J1U;JUYlUA) tl'J

~l.J1t1C1..:JPi1 Factor F 'IIfl..:J1'l1..:J1U~UYlU,fU~1'11tl..:J'll'l..:Jf'i1..:J1U;;UYlU

~f'i1..:J1U~UVjU~~fl..:Jn11~1"h Factor F (f'l1..:J1U~UYlUA) tl~

E ~1.J1tJti..:J Pi1 Factor F 'II'i1..:JPi1..:J1U~UVju,fUi3..:J'II'fl..:J'Il'l..:Jf'i1..:J1U~UVjU

~Pi1..:J1U!JIUVjU~;;fl..:Jn1~1"h Factor F (f'i1..:J1U!JIUYlUA) fl~

c
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4. (;)111~Factor F ~1\uitl~·h.:Jtl1fl11LLi'l::(;)111~Factor F ~1uritl~'f1~~::'Ynuu~::YitlL~~lI).J'bJiln11

;j"~1U')ruflh Factor F mrucJU(;)n''4n

• .1' .J I" ~ I " .. I.J ..5. n1ru'flUVlntl~'t1~1Jtl~~1'I'Nn11/~1UntlM1~Vl1~~::'fI1UU~::~1tl'Y1tlL~~lI).JLL~::~1tlLI'I'Nn11/~1U

ritl~'f1~'I!i'ltJ1::'Y11Utl~luiu~cJuP1n'lln(;)1).J4'~~1''''~rhl~ul'ILLfl::Lilun'tn1~ri1~U(;l1~1;';1Factor F "'I1n(;)1n~

Factor F ~1Uritl~'f1~Vl1~LLfl::~1tl"'l1nlil1n~Factor F ~1uritl~'h~'I!fltJ1::Vl1U 1~1;Fi1Factor F "'I1nP11T1~

Factor F ~1uri!l~'h~'Y11~ufl::~1tl"'l1n(;l111~Factor F ~1Uritl~'f1~'I!fltJ1::Vl1ULL~,)LL,jn1rutU'd!l~"Factor F
.1 ~, .1 ~~wU'lln1" ~1tl1!tl~ "Factor F wU'lln2" (;l~U

'I" I .J .1 0., I"".r -J.... ........ ...5.1 L'I!1'I1Factor F .JI'fl~"Factor F l'oIu'lln1" ~1~11Jn1m'flM1~~UWU'Yl"'l~~,)IiI"'IU'Yl1i1'll).J'fI't

L~lI~ntJ IJlf~ UI'I1'f1U).JUfl11'111in).J11'1!tJ11~\n~1UIJl(;l1i1~'Ylfl.~~~lIfl1 MJfl fl111i!J11i1i1LLfl::~1!l

~U!l~1'I1£J

5 2 l;J~h Factor F 'lltl~"Factor F cJu'lln2" ~1~fUn11ri!l~·h~luiu~r.r~wr(;l1Jl111'1U11fi,)1~

~~~1 .lJLIiIiltJ::fl1 LLfl::~1tl1::U!l\l

"6. ~\I 4 j;l1n~ Factor F (1il111~Factor F ~1Uri'fl~'1\1tl11'1111il111~Factor F ~1Uri'fl~11\1'Yl1\1(;)111\1

Factor F ~1Uritl~'1~~::'fI1ULLfl::Yi!lL~~tJ).JLLfl::(;I111~Factor F \l1Uritl~'f1~'I!fltJ1::'Y11U)L;'t~nUflhu"'~UL:(tlLWfi~

'Yln't11'11Uj;J"'I::LLtJ1LtJ~lIU(;)1).J'flj;l11(;1tlmif£J~un'fl1Jl11L~Ufl')~~"h"1£J'flj;l11L~U1.h::nU~M1U,.rnUfl::'fl(;lT1. ~,... , ...
111'M"l;IM1LW).J

7. 'flf.J1't1(;ltlmifli~ufj Luw"hL'U~lI1Jtl~'fl1Jl"1(;ItlmiftJ,fu~11Un1'tfj~1~fu~n~1.fu~ (MLR) 1Jtl~1iU1f1l1't

'IIU11'11~Ckitlth~U'fltJ3 1iU11'11't ~~m::v11'l~m'tl'li~(n1).JtTt\l~nfl1~) Luu~ri1~UI'IUfl::tJ't::n1I'1'Yln

~UtJ~UtJ't::~J1ru (L~flUlilfl11'1).J1Itl~'YlntJ) LLfl::1::~~1~tJ~UtJ't::3.J1ru~1n'fl(;111(;Itlmif u~ufj L'U~tJ"1LtJ~tJUUtJfl~

C;~1tlllfl::1

8. mn11;L~ufj"'l1nLL~fl~~ufj~1tl"1nLL~fl~~u~~'t~~tl~-n1't::111;;

Factor F lu'IItl~ ""')).Jlu3'uFactor" (~tJ~'t~1,)).JVAT)

..
~~ 100% Lilu';1ri!l~'f1~ 1~1;';1

9. n'trut;JL~ufj"'l1mL~ri~L~ufj~1tl"'l1mL~ri\l~u~~'t~~~wjj1't::111if.;~ 100% Luu~hritl~'h~ use

LI'INn1't/~1uritl~;1~~~nri1,)'fl~luiu~cJulJln'llnIil1).J4'~~1'I'I~ri1~uliILLfl::Luumru~ri1~uI'I1~1;';1Factor F "'I1n

1Jl1't1\1Factor F ~1Uri'fl~'1~'Y11~LLfl::~1tl"1nIJl1't1~Factor F \l1Uritl~11\1'llflU't::'Y11Ut~Hfli1 Factor F "'I1nIil1't1~

Factor F \l1Uritl~'f1~'Y11~LLfl::~1tl,",1nf.J11't1~Factor F ~1UritlR·h~'I!fl1.h::'Yl1ULL~,)LLj;Jn'trulu'IItl~ "cJu'lln1"

~1tl "cJu"lln2" ~1't~,)lI';1 Factor F lItl~1l1~flIii1L~).J(u,""tTu = 1.0700) f.J11).Ji')tlth~lJitl'tuil
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n1cOLflNmfritlt1n~V11~ t1::'Yi11.1Uft::'l'itlL\I~tJ2Jtl~'l1.l~1.I~4'~\I'r"'4'1.IVl1.i;1'l2Jf'i1~11.1~1.I'I'!1.Ii~Lf'lNn1f'l~~11.1'l1.l

400 fl"l1J1J'1Y1 'l~L~u~"ln JBle Lth,ulhritl~;I~i~\.UJ'"ril"'U"L~UtJ1::riu~ft-31utrn5% L~Ufl'l~\tU1'ltJ100/0 €P11'''tlnLifu
7% LLfl::ll1g~flf'i1LW2J7%

~12J\lflmnru'r1m1'l1D"111~FactorF~11.1ritlt1~V11~n1'vl1.1C11'lM~wrfi'l4'1.IVl1.j1tl~'l~1.I~'!Itl~nq2J4"~\ll''''cJ'IlIln1

- f'i1~11.1~1.I'l1.lf'l2J400 fl11.1U1V1"'1 Factor F 11.1'lltl~"cJ1.I'ljn1" ;; 1 1608

- Factor F 1Jtl~tl1;;'~flri1L~2J'ftltJfl::7 ;; 1.0700

'F F ," ..I~"'l • , " ..! w .. ,J'- f'l1 actor t;l1n~111~ Factor F~11.1ntlt111~V1'HVI~'111.Im1f111.1'lruf1f'11nfl1~~11.1ntl~11~'l'l1\1run1ru1.l

= 1.1608.,. 1.0700

= 1.0848

1O. mru.'l;~urJIil1nLL\ui~~\..nJ~1tl~1nLL~~~~u~~'t2J~'fl~;11::l11ifLL~::il~u~uth::l-J1tuiUJVlULUUfli1

ritlfl11~;;'ltJ 'l~'l;R1 Factor F ~1~fumru.'l;L~urJ"'l1mL~fl~L~U~~1'81il1nLL~fl~~u~~'t2J"''tl~;11::l11ifLUUflh

ri'8i'l11~(-ntl~"1'll-J'lU4tJFactor") LL~::fh Factor F ri1~fUn1ru.'!Itl~n11'l;L~U~UtJ1::l-J1tuLUUflhritli'l11~(-n'fl~

"Factor F") [;l12Jll'l~'lU tl'ltJi~fli1U'ltuR1Factor F [;l12Ji'lfltl~,;ifl'ttJil

n1til~11.1ritl~'f1~tl1f'11f'l';iL~1.I~.l1nJBIC Lil1.If'i1ritl~'f1~60% ufl::5:iL~1.I~UtJ1::)'J1ru~2JVlU40% 1'l2J1'i1~11.1

~1.Iy!ui~LI'INm1 'lM11.1'l1.l400 lh1.lU1V1 n1"'Ufi'lL~UtJ7::riUe.ltN11.1lfn5% L~Ufl'l~",\'hai1tJ10% tilll71fi'1tlmiftJ7% Ufl::

tl1;;'~flf'i1LW2J7%

nfcil~'l;l'l171~ Factor F ~1uritl~'h~tl11'111 'lm;1n11Wl n1cilL~Uth::ri1.le.lfl~11.1lfn5% L~Ufl'l~'I..I\·hi1tJ 10%

tilll11C11tlmiftJ7% Uft::ll1~flf'i1L~2J 7%v- .. .,. ..,... ...
- n"iW"'iNL~1.In : fl11.1':JWVlf'l1~11.1"UVlU400 fl11.11J1V1v •

f'i1Factor F "1i1mm1~ Factor F ~11.1ritlt1'h~tl1f'117'lu'lltl~ "i':J,llunJ Factor 1.1021
v.... tI ...a.... So"

- n"iN"'iNL~U~1J 'l::J.l1N. fl11.1':JN'rI"1~1U"U'l1.l 400 fl1U1J1'r1

Pi1Factor F "1i1nIll171~Factor F~1Uritl~'f1~tl1f11f lu'lltl~ Factor F ;; 1.1792

- lii1 Factor F vtl-ifi1U':JN71f11nft1~

= (1.1021 x 60/100) + (1.1792 x 40/100) = 0.6613 + 04717

= 1.1329

11. mru.'l;L~un"'l1mL~fl~L~un~1tl~1nLL~ri~~u~~'t2J~'8~;11::I11HLL~::ih~u~UtJ1::2J1tui'l2JVltlLUUPi1
" "

ritli'l11~~'ltlLL~::~Nn11/~1uritli'l11~~~n~1'ltl~'luiu~~u1JIn'lln1Jl12Jr.\~Wrl'l~rh~u~LL~::LUumru.~f;"~Uf.'l'l~'l.jjPi1

Factor F "I1n[;l111~Factor F ~1Uritli'l11~V11~LL~::~1tl"l1n[;l111~Factor F ~1Uri'8i'l11~'lI~tJ1::V11Ui~i.jjPi1

Factor F "'l1nrn111~Factor F ~1Urifl~11~V11~LL~::~1tl'"l1nIn111~Factor F ~1Uritli'l11~'lI~tJ1~V11ULL~'lLLlJimru.

~1~ftln1ru.'l.jjL~ufj"l1nLL~~~~U1j~1tl'"l1nLL~ri~~U~~'t2J~'8~~11::Il1SLL~::ritl~11~'l'Ui'U~~'U[;ln'lln(;l1)Jr.i~~1'l'I~

ri1~Ul'l(i'''1 Factor F "I1nlJl1n~ Factor F ~1Urifli'l·h-.3V11~U~::~;'tl"l1n[;l111~Factor F ~1Uri'8i'l11~

'lI~tJ1::V11ULL~'lLu;in1ru.'lU-nfl~u~U'lln1" ~1'1l"~u'lln 2" ~11~'ltlR1Factor F '!Ifl~111if~~R1L~2J)LL~::n1ru.'l.jj
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- tl ' " ~ j'.J.1 '" ",.,J. 'I'"
L~'I.I~U 1~JJ1CULLfl~nfl~T1~ ~'I.I~'I.IYl~'I.IlJIn'lln(;J1JJ"l~W)(;1Yln1~'I.Il'l(~"l!fl1 Factor F "l1nIJl111~ Factor F ~1'1.1

rifl~;1~Yl1~ LLfl~~1fl"1nI'l111-3 Factor F ~1'1.1ri'fl~·h~"l!fltl't~Yl1'1.1 LL~')w;imcU L'I.I'ilfl~ "~'I.I'Iln 1" ",1'fl "~'I.I'Iln 2")

1JI1JJri'l'lri')'I.I ~l'l[J1~~1'1.1')cu,.hFactor F IJI1JJLL'I.I,)Yl1-3(;J1JJlJi,)'flth~L'I.Iil'fl9 LLfl~fl 10 tI't~nflUf;'I.I

~JJ1E1L~'I 1. L~'I.Ifj"'1mL'I-Ifl-:lL~ufj'l-l1'fl"'1nLL'I-Ifl-:l~U;~1";iJitl~'li11~111r;.'I-IJJ1tJn-:l L~Ufj(;J1JJtI'lNn11

L~U~'I-I1'flL~U'lhtJL'I-Ifi'flr,nmh~U1::LYlI'I1J11JJJJ1(;l'l180/1 (4) LL"'~UT::JJ,)flf~~)1n1 LLfl::l'11JJU'l::ml'ltlD1J ~n'lJJflnYi1n'l

L~mri1J1l1;~flf'i1L~JJ ('il~1J~ 28) fl-:liu~ 5 !:iU1P1JJ 2535 ~tl-:l ri1'1-1U(;1'1-1trmnClJ" 1in1'lLLfl~~tlu1'!Jn1T'II1fJftUfh'l-l1'fl

n11L~1J1n11ri1Jn1::Yl1'N Yl1J,)~ nTJJ 11'l1n1n"'luVitl-3~'I.I ",1tl13ilfl1'1-1iilll (;J1JJtI'lNn1'j'L~U~'I-I1tlL~U"II'ltJL'I-IfltlIll1n

~1-:1U1::L'V1l'1mJJJJ1(;JT180/1 (4) LL"'-3U1::JJ'lflf~!J1n1 ;-:lri1'1-1u"'1~t;(t)(;J11J11mtJfl~ 0 tUn11~1U'lC\JJ11;;'~flI'i1L~JJ

2. ";1 Factor F ri1'1-1Ul1It~1;(JJ11J1131U'V1I'IilfJJJ4 l'i1LL'I-IU-:I



f?111'1\1 Factor F
• iI

\l1Uflflil1'1\1f11 fOI11'

--------------- - ------------------



.... iii.

L~1"nnnml1U

Lh"h:rl'1UJa~11nrn

-4/12 -

• V
r?ll1'1-3Factor F -31UfliHf1'1-3f11f111'

15 %

0%

.f .. "JlilmUUL~UQ

fhmHtiiHhL~JJ(VAT)
7 % PiilU
7 %

fh..nu('tJu) fh1,r~hu1ufl1'nhLuu·nuriilitnll(Yo)
~~~-,--~---.--~-.~~--~

ft1UU1f1 fh ,h fll
81U1U011 filomDu fh11

Factor

(VAT)

Factor F

s 0.5 12.2660 0.7729

0.7729

0.6417

0.5104

0.3792

0.3792

0.3354

0.3354

0.2917

0.2917

0.2479

0.2479

0.1604

0.1604

0.1604

0.1604

0.0729

-0.0146

-0.1896

-0.2771

-0.3646

-0.5396

-0.5396

-0.7146

5.5000

5.5000

5.5000

5.5000

5.0000

5.0000

5.0000

4.5000

4.5000

4.5000

4.5000

4.0000

4.0000

4.0000

4.0000

4.0000

4.0000

4.0000

4.0000

3.5000

3.5000

3.5000

3.5000

3.5000

18.5389

18.5389

18.1800

17.9504

17.1315

13.5105

13.4577

12.9360

12.2408

12.0167

11.9681

11.0440

10.9362

10.9362

10.7016

10.7016

10.6059

10.5078

10.0815

9.4908

9.3263

9.1262

9.1262

8.3357

1.1854

1.1854

1.1818

1.1795

1.1713

1.1351

1.1346

1.1294

1.1224

1.1202

1.1197

1.1104

1.1094

1.1094

1.1070

1.1070

1.1061

1.1051

1.1008

1.0949

1.0933

1.0913

1.0913

1.0834

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.0700

1.2684

1.2684

1.2645

1.2621

1.2533

1.2146

1.2140

1.2084

1.2010

1.1986

1.1981

1.1882

1.1870

1.1870

1.1845

1.1845

1.1835

1.1824

1.1779,

1.1716,

1.1698

1.1677

1.1677

1.1592

1 12.2660

2 12.0383

5 11.9400

10 11.7523

15 8.1313

20 8.1223

25 8.1006

30 7.4491

40 7.2250

50 7.2202

60 6.7961

70 6.7758

80 6.7758

90 6.5412

100 6.5412

150 6.5330

200 6.5224

250, 6.2711

300' 6.2679

350 6.1909

400 6.1658

500 6.1658

> 500 5.5503

\unUL\uJ 1. n'Idi~hnua~'I::~rhnh~tJa~~hnu~u,!ufitil't1U~ 1l1LntJtni91'I1a1uLrla'tlll'hFactor F 'tI~alw~VI'IfilU1CU
2. ti1LtJU~lUL~uO'tl~a~nnLL'tIri~~u~~hj~a~'Il''I::Il1~3;!~~'LYiJJ1\-\106 Factor F lutia~ "'I1.,lu~ Factor"


